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BETHEL AME CHURCH 
1525 l\'IICHIGAN AVENUE 
BUFFALO, NY 14209 
TRUSTEE BOARD MEETING 
AGENDA 
DATE _ _ 5_,_/_LJ-4~J._~· ~--
/ 
Patricia Johnson 
George McCoullun1 
Bryon Mclntrye 
George McMillan 
Trevor McNeal 
Collin Ransom 
Raymond Walton 
Georgia Washington 
James Willis 
Lindsey Williams 
T R U S T E E 
June 11,2002 
B O A R D M E E T I N G 
± Called to order by Rev.Stenhouse@ 6:30 p.m. 
± Prayer and scripture (Psalm 15) given by Rev.Stenhouse. 
R O L L C A L L 
± Minutes accepted with necessary corrections if any. 
Motion by Bro.R.Walton 2nd.by Bro.G.McCoullum 
± FINANCE REPORT: 
.Income & Expenses 
.Improvement Fund 
Motion Carried 
.Capital Building Fund (remainder into Vision Account) 
.Funerals are becoming a big expense,Rev.Stenhouse ask the 
Stewards to form a committee and make a policy for the 
procedure • 
. Water bill is "very" high,huge difference from last bill. 
± OLD BUSINESS: 
.Windows removed from 1st. floor are still here in various 
locations around the church . 
. WE still have a problem with the chimes,what are we going 
to do about them? 
.Gutters at the Parsonage are in need of repair. 
± NEW BUSINESS: 
.Proposal was made for M & T loan, this will pay off the two 
loans with Key Bank.The advantage is we only have one payment 
instead of two.If you have any questions or need specifications 
of loan,please see Rev.Stenhouse • 
• The Trustees and Rev.were in agreement with increaseing the 
loan to $220thousand . 
• The excess funds would be to our advantage,to have some work 
done.It was also agreed that air conditioning was a possibility 
in the Sancturary (only) also a Video Screen. 
There were no other comments or concerns. 
Meeting adjourned 7:20 p.m. 
Closing prayer by Rev.Stenhouse 
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Manufacturers and Traders Trust Company 
1877 Main Street. Buffalo, New York 14208 
(716) 883-6850 
May 20, 2002 
Rev. Richard Stenhouse 
Bethel African Methodist Episcopal Church 
1525 Michigan Avenue 
Buffalo, NY 14209 
Dear Rev. Stenhouse: 
M&T Bank is pleased to offer the following proposal for your review and consideration subject to the 
terms and conditions listed below: 
Mortgagor: 
Amount: 
Rate: 
Tenn: 
Amortization: 
Purpose: 
Collateral: 
Guarantors: 
Fees: 
Prepayment Penalty: 
Escrow: 
Bethel African Methodist Episcopal Church 
$200,000 
Interest will be calculated at 2.35% over M&T Bank's five (5) year cost 
of funds, fixed two days prior to closing. 
Five (5) years 
Fifteen (15) years, with a balloon payment due on the maturity date. 
Proceeds to be used to refinance existing M&T Bank commercial 
mortgage in the amount of $48,414, balance for payout of a Key Bank 
commercial mortgage. 
First mortgage position on commercial real estate located at 1525 
Michigan Ave. Buffalo, NY. 
None 
$1,000 
$1 ,000 
commitment fee 
application fee 
Yield Maintenance. 
No escrow required if tax-exempt. 
,... 
Manufacturers and Traders Trust Company 
1877 Main Street. Buffalo, New York 14208 
(716) 883-6850 
Rev. Richard Stenhouse 
May 20, 2002 
Page2 
Special Conditions: 1. Subject to satisfactory property valuation, with loan to value not to 
exceed 75%. If loan to value exceeds 75%, the parsonage will be 
required as additional collateral. 
2. Subject to satisfactory environmental transaction screen. 
3. Payments to be automatically deducted from an M&T account. 
4. Attorney required to close. 
5. Joint payee checks required. 
This proposal is for your review only and is not a commitment to lend. Should the proposed terms be 
acceptable to you, please sign the letter and return it along with a check for $1,000, which represents 
the application fee. A bank commitment letter will be issued upon satisfactory completion of the 
underwriting process. 
The Bank's obligation to provide the proposed financing is subject to the negotiations and agreement 
by the Bank with the borrower on material terms of the proposed financing, the obtaining of all 
required approvals by the Bank and the execution of documentation acceptable to the Bank and its 
counsel. 
I trust that you will find this proposal satisfactory. This proposal will expire on June 4, 2002, unless 
signed and forwarded to my attention. If you have any questions, please contact me at 883-6850. 
Thank you for considering M&T Bank. 
Very truly yours, 
MANUFACTURERS AND TRADERS TRUST COMPANY 
By: 
Elaine G. Taylor, Assistant Vice President 
Accepted and agreed to this __ 
day of _ _____ , 2002 
BETHEL AFRICAN METHODIST EPISCOPAL CHURCH 
NOTES 
